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6\PEROHUNOlUXQJ�
0(%$6�XQWHUWHLOW�VLFK�LQ�GUHL�%HUHLFKH�
D� /LQNHU�7HLO�$XIOLVWXQJ�GHU�YHUI�JEDUHQ�(LQJlQJH
E� 0LWWOHUHU�7HLO�5HJOHU
F� 5HFKWHU�7HLO�$XIOLVWXQJ�GHU�YHUI�JEDUHQ�$XVJlQJH
(LQJlQJH�
,P�OLQNHQ�7HLO�ILQGHQ�VLFK�GLH�I�U�GLH�$QODJHQOHLVWXQJ�UHOHYDQWHQ�(LQJlQJH�-HGHU�(LQJDQJ�EHVWHKW�DXV�GHP�%H]HLFKQXQJVIHOG��HLQHU�%DONHQDQVLFKW�I�U�GHQ(LQJDQJVZHUW��LQ�GHU�5HJHO�GHU�6WURPHLQJDQJ���HLQHU�%DONHQDQVLFKW�I�U�GHQ0DVFKLQHQDXVODVWXQJVZHUW��HLQHP�/HXFKWSXQNW�]XU�$Q]HLJH�GHV�%HWULHEV]XVWDQGHVXQG�HLQHV�%XWWRQV�]XU�8PVFKDOWXQJ�LQ�GLH�.RQILJXUDWLRQVHEHQH�

%H]HLFKQXQJVIHOG��(LQJDQJVZHUW��0DVFKLQHQDXVODVWXQJVZHUW��%XWWRQ��/HXFKWSXQNW
'HU�/HXFKWSXQNW�VLJQDOLVLHUW�GHQ�%HWULHEV]XVWDQG�*UDX� �(LQJDQJ�GHDNWLYLHUW*U�Q� �(LQJDQJ�DNWLY
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'XUFK�EHWlWLJHQ�GHV�%XWWRQ�]HLJW�VLFK�IROJHQGHV�%LOG�

'DV�%H]HLFKQXQJVIHOG�Ol�W�VLFK�LQ�GHU�.RQILJXUDWLRQVHEHQH�XQWHU�Ä,QIR³�HGLWLHUHQ�

hEHU�GLH�%XWWRQV�Ä2.³�RGHU�ÄhEHUQHKPHQ³�ZLUG�GHU�HLQJHWUDJHQ�7H[W�JHVSHLFKHUWXQG�DQJH]HLJW��%HL�EHWlWLJHQ�GHV�%XWWRQV�Ä$EEUXFK³�ZLUG�NHLQH�bQGHUXQJYRUJHQRPPHQ�
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'HU�(LQJDQJVZHUW���ZLUG�GXUFK�GHQ�+HUVWHOOHU�NRQILJXULHUW�XQG�GDUI�QXU�LQ$EVWLPPXQJ�PLW�GLHVHP�YHUlQGHUW�ZHUGHQ���7HO�������������������

'HU�(LQJDQJVZHUW���GLHQW�]XU�HYHQWXHOOHQ�$QSDVVXQJ�GHV�(LQJDQJVZHUWHV����+LHUNDQQ�HLQH�$XVZHUWXQJ�]XP�%HLVSLHO�LQ�.:�HUIROJHQ�

'HU�(LQJDQJVZHUW���ZLUG�GXUFK�GHQ�+HUVWHOOHU�NRQILJXULHUW�XQG�GDUI�QXU�LQ$EVWLPPXQJ�PLW�GLHVHP�YHUlQGHUW�ZHUGHQ���7HO�������������������
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'HU�0DVFKLQHQDXVODVWXQJVZHUW�LVW�GHU�$EJOHLFK�]ZLVFKHQ�GHP�PRPHQWDQHQ(LQJDQJVZHUW�XQG�GHU�PRPHQWDQHQ�%HODVWXQJ�GHV�$QWULHEHV�PLW�0DWHULDO�+LHU�NDQQ�XQG�GDUI�GHU�%HWUHLEHU�HLQJUHLIHQ��XQG�GLHVHQ�:HUW�QDFK�GHQ(UIRUGHUQLVVHQ�GHU�$QODJH�DQSDVVHQ�

'XUFK�EHWlWLJHQ�GHV�%XWWRQ�Ä$QSDVVHQ³�NDQQ�HLQ�QHXHU�:HUW�HLQJHWUDJHQ�ZHUGHQ�

0LW�Ä2.³�ZLUG�GLHVHU�:HUW�]ZLVFKHQ�JHVSHLFKHUW�XQG��EHUQRPPHQ��PLW�Ä$EEUXFK³ZLUG�GHU�9RUJDQJ�RKQH�bQGHUXQJ�EHHQGHW�
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,P�)HOG�Ä$Q]HLJH³�ZHUGHQ�GLH�)DUEXPVFKOlJH�GHU�%DONHQDQ]HLJHQ�NRQILJXULHUW�

'LH�*UXQGNRQILJXUDWLRQ�ZLUG�YRP�+HUVWHOOHU�YRUJHQRPPHQ�XQG�NDQQ�YRP�%HWUHLEHUDQJHSD�W�ZHUGHQ�hEHU�GLH�%XWWRQV�Ä2.³�RGHU�ÄhEHUQHKPHQ³�ZLUG�GHU�HLQJHWUDJHQ�:HUW�JHVSHLFKHUWXQG�DQJH]HLJW��%HL�EHWlWLJHQ�GHV�%XWWRQV�Ä$EEUXFK³�ZLUG�NHLQH�bQGHUXQJYRUJHQRPPHQ�
,P�)HOG�Ä636³�ZHUGHQ�YRP�+HUVWHOOHU�GLH�3DUDPHWHU�]XU�.RPPXQLNDWLRQ�PLW�GHU6WHXHUXQJ�HLQJHWUDJHQ�

'LHVH�:HUWH�ZHUGHQ�GXUFK�GHQ�+HUVWHOOHU�NRQILJXULHUW�XQG�G�UIHQ�QXU�LQ�$EVWLPPXQJPLW�GLHVHP�YHUlQGHUW�ZHUGHQ���7HO�������������������
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5HJOHU�
,P�PLWWOHUHQ�7HLO�EHILQGHW�VLFK�GHU�5HJOHU�XQG�EHVWHKW�DXI�IROJHQGHQ�(OHPHQWHQ�

%H]HLFKQXQJ��%DONHQDQ]HLJH��/HXFKWSXQNW��%XWWRQ

,VWZHUW�LQ����$XVJDQJVZHUW�LQ����%HWULHEV]XVWDQG

6ROOZHUW�LQ����+DQG��$XWRPDWLN�8PVFKDOWEXWWRQ
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'XUFK�EHWlWLJHQ�GHV�%XWWRQ�]HLJW�VLFK�IROJHQGHV�%LOG�

8P�GLH�%H]HLFKQXQJ�]X�lQGHUQ�ZLUG�OHGLJOLFK�LP�REHQ�VWHKHQGHQ�)HOG�GHU�7H[WJHlQGHUW�$OOH�DQGHUHQ�(LQVWHOOXQJHQ�ZHUGHQ�YRP�+HUVWHOOHU�YRUJHQRPPHQ�XQG�G�UIHQ�QXU�LQ$EVSUDFKH�PLW�,KP��GXUFK�GHQ�%HWUHLEHU�YHUlQGHUW�ZHUGHQ��7HO������������������

'LH�%DONHQDQ]HLJH�JLEW�GLH�$EZHLFKXQJ�]ZLVFKHQ�6ROOZHUW�XQG�,VWZHUW�ZLHGHU�
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'HU�/HXFKWSXQNW�VLJQDOLVLHUW�IROJHQGH�%HWULHEV]XVWlQGH�
*UDX  5HJOHU�GHDNWLYLHUW%ODX  5HJOHU�LVW�LQ�+DQGEHWULHE5RW  5HJOHU�LVW�JHVWRSSW*HOE  5HJOHU�LVW�LP�$QODXIYHUKDOWHQ*U�Q  5HJOHU�LVW�LP�5HJHOYHUKDOWHQ

'HU�,VWZHUW�]HLJW�GHQ�PRPHQWDQ�K|FKVWHQ�0DVFKLQHQDXVODVWXQJ�GHU�(LQJlQJH�DQ�'HU�$XVJDQJVZHUW�]HLJW�GHQ�DNWXHOOHQ�:HUW�LQ���DQ��GHU�DQ�GLH�$XVJlQJH��EHUPLWWHOWZLUG�'HU�%HWULHEV]XVWDQG�ZLUG�DOV�$XWRPDWLN�RGHU�+DQG�DQJH]HLJW�'HU�6ROOZHUW�NDQQ�LQ�EHLGHQ�%HWULHEVDUWHQ�HLQJHVWHOOW�ZHUGHQ��'LHVHU�EH]LHKW�VLFK�DXIGLH�PD[LPDOH�*UHQ]H�HLQHV����EHU�GLH�(LQJlQJH�HUID�WHQ�0DVFKLQHQDXVODVWXQJVZHUWHV��hEHU�GLH�7DVWH�Ä�Ä�ZLUG�GHU�5HJOHUVFKZHOOZHUWKHUDEJHVHW]W�XQG�GDPLW�GLH�$XIJDEHOHLVWXQJ�HKHU�EHJUHQ]W��hEHU�GLH�7DVWH�Ä�Ä�ZLUGGHU�5HJOHUVFKZHOOZHUW�KHUDXIJHVHW]W�XQG�GDPLW�GLH�$XIJDEHOHLVWXQJ�VSlWHU�EHJUHQ]W�1DFK�HLQHU�$QSDVVXQJ�GHV�6ROOZHUWHV�VROOWH�GLH�4XDOLWlW�GHU�HLQ]HOQHQ�)UDNWLRQHQGXUFK�.RQWUROODEVLHEXQJ�LQ�+LQVLFKW�DXI�GLH�6LHEOLQLH��EHUSU�IW�ZHUGHQ��(V�LVW�ZHLWHU]X�HPSIHKOHQ�QXU�NOHLQH�bQGHUXQJHQ�GHV�6ROOZHUWHV�YRU]XQHKPHQ�
8P�LQ�GHQ�+DQGEHWULHE�XP]XVFKDOWHQ��ZLUG�GHU�%XWWRQ�+DQG�$XWR�EHWlWLJW��,Q�GHU$Q]HLJH�HUVFKHLQW�Ä+DQG³��8P�LQ�GHQ�$XWRPDWLNEHWULHE�]X�ZHFKVHOQ�ZLUG�GHU�%XWWRQ+DQG�$XWR�EHWlWLJW��,Q�GHU�$Q]HLJH�HUVFKHLQW�$XWRPDWLN�,P�+DQGEHWULHE�NDQQ�GHU�:HUW�LQ���I�U�GLH�$XVJlQJH��EHU�GLH�Ä�Ä�XQG�Ä�³�7DVWHQYHUlQGHUW�ZHUGHQ��'HU�:HUW�ZLUG�VRODQJH�JHKDOWHQ��ELV�ZLHGHU�LQ�GHQ$XWRPDWLNEHWULHE�JHZHFKVHOW�ZLUG��hEHU�GLH�Ä�Ä�7DVWH�ZLUG�GLH�$XIJDEHPHQJHYHUULQJHUW�XQG��EHU�GLH�Ä�³�7DVWH�ZLUG�GLH�$XIJDEHPHQJH�HUK|KW��,P�+DQGEHWULHE�ZLUGHLQH�IHVWH�$XIJDEHPHQJH�GHILQLHUW�XQG�GDPLW�DXI�hEHUODVWXQJ�HLQ]HOQHU�0DVFKLQHQQLFKW�UHDJLHUW�
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$XVJlQJH�
$XI�GHU�UHFKWHQ�6HLWH�ZHUGHQ�GLH�$XVJlQJH�GDUJHVWHOOW��GLHVH�EH]LHKHQ�VLFK�PHLVWDXI�GLH�$E]XJVRUJDQH�LP�5RKNLHVWXQQHO�RGHU�JHQHUHOO�DXI�GLH�UHJHOEDUHQ0DWHULDO�EHUJDEHQ�
%H]HLFKQXQJ��/HXFKWSXQNW

%DONHQDQ]HLJH��%XWWRQhEHU�GLH�%HWlWLJXQJ�GHV�%XWWRQ�]HLJW�VLFK�IROJHQGHV�%LOG�
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,P�REHUHQ�)HOG�NDQQ�GLH�JHQDXH�%H]HLFKQXQJ�GHU�hEHUJDEH�HLQJHWUDJHQ�ZHUGHQ�0LW�GHP�%XWWRQ�XQWHQ�UHFKWV�ZLUG�GDV�)HQVWHU�JHVFKORVVHQ�XQG�GLH�bQGHUXQJHQJHVSHLFKHUW�$OOH�DQGHUHQ�(LQVWHOOXQJHQ�VLQG�QXU�=XVDPPHQ�PLW�GHP��+HUVWHOOHU�]X�YHUlQGHUQ�7HO������������������
$OOJHPHLQHV�
0(%$6�ZLUG�DXI�HLQHP�3&�6\VWHP�LQVWDOOLHUW�XQG�OlXIW�XQWHU�GHP�%HWULHEVV\VWHP:LQGRZV��'LH�,QVWDOODWLRQ�HUIROJW�EHLP�XQG�RGHU�GXUFK�GHQ�+HUVWHOOHU��$X�HU�GHU�REHQDQJHI�KUWHQ�%HGLHQXQJ�G�UIHQ�YRP�$QZHQGHU��RKQH�5�FNIUDJHQ�EHLP�+HUVWHOOHU�NHLQH�ZHLWHUHQ�bQGHUXQJHQ�DQ�GHU�.RQILJXUDWLRQ�YRUJHQRPPHQ�ZHUGHQ�
6\VWHPDXIEDX�
6FKHPDWLVFKH�'DUVWHOOXQJ�GHV�6\VWHPDXIEDXV�

'H]HQWUDOH�DQDORJH�(LQ��XQG�$XVJDEHHEHQH

0(%$6�5HFKQHU

636�6LPDWLF�6�����

%XV�$QVFKDOWEDXJUXSSH

%XVPRGXOH�(�$
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0(%$6�NRPPXQL]LHUW��EHU�HLQH�VHULHOOH�6FKQLWWVWHOOH�PLW�GHU�636�6LPDWLF�6������OLHVW�GDEHL�VHN�QGOLFK�GLH�DNWXHOOHQ�'DWHQ�LQQHUKDOE�GHU�636�DXV�XQG�VFKUHLEWVHN�QGOLFK�GLH�EHUHFKQHWHQ�'DWHQ�LQ�GLH�636��hEHU�GLH�$QVFKDOWEDXJUXSSH�GHV%XVV\VWHPV�ZLUG�GLH�.RPPXQLNDWLRQ�PLW�GHU�636�KHUJHVWHOOW��'LH�$QVFKDOWEDXJUXSSHOLHVW�XQG�VFKUHLEW�GLH�'DWHQ�GHU�DQDORJHQ�(LQ��XQG�$XVJlQJH�
(LQJULIIH�LQ�GDV��YRP�+HUVWHOOHU�DXIJHEDXWH�6\VWHP�VLQG�QXU�LQ�$EVSUDFKH�PLW�GLHVHPHUODXEW�
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